Standard Eligibility Requirements

Desktop Underwriter Version 11.1
Excludes: high LTV Refinance, HomeReady

Transaction Type

Principal Residence

Number of Units

Maximun LTV, CLTV, HCLTV

FRM: 97% ®

Second Home

1 Unit o
Purchase ARM: 95%
Limited Cash-Out Refinance
2-4 Unit FRM/ARM: 95% @
1 Unit FRM/ARM: 80%
Cash-0Out Refinance
2-4 Unit FRM/ARM: 75%

Investment Property

Purchase . Cano
Limited Cash-Out Refinance TUnit FRM/ARM: 90%
Cash-O0ut Refinance 1 Unit FRM/ARM: 75%

1 Unit FRM/ARM: 85%
Purchase
2-4 Unit FRM/ARM: 75%
Limited Cash-Out Refinance 1-4 Unit
FRM/ARM: 75%
1 Unit
Cash-0Out Refinance
2-4 Unit FRM/ARM: 70%

February 07 - 2024




A
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HOME LOANS Underwriter Version 11.1

NMLS # 1433994

Transaction Type Number of Units Maximun LTV, CLTV, HCLTV

HomeStyle Renovation Mortgage

. FRM: 97% O
1 Unit o
Purchase ARM: 95%
Limited Cash-Out Refinance
2-4 Unit FRM/ARM: 95% @
Purchase . ano
Limited Cash-Out Refinance 1Unit FRM/ARM’ 90%

Purchase 1 Unit FRM/ARM: 85%

Limited Cash-Out Refinance 1 Unit FRM/ARM: 75%

Purchase .
FRM/ARM: 90%

HomeReady Mortgage

Purchase

1 Unit FRM: 97% O
Limited Cash-Out Refinance ARM: 95%
Purchase

_ . . o/ (2)
Limited Cash-Out Refinance 2-4 Unit FRM/ARM: 95%

February 07 - 2024



